






THE ARMY CADET LEAGUE OF CANADA 
STATEMENT OF FINANCIAL POSITION 

AS AT DECEMBER 31, 2023 

2023 2022 
ASSETS 

CURRENT 
Cash $ 569,943 $ 464,123 
Accounts receivable 634 146 
Recoverable HST 26,946 18,402 
Inventory 9,718 2,848 
Prepaid supplies 10,983 5,499 
Prepaid expense 104,653 92,793 

722,877 583,811 

CASH RELATED TO RESTRICTED FUNDS (note 15) 187,957 157,985 

INVESTMENTS (note 3) 300,662 

INVESTMENTS SET ASIDE FOR RESTRICTED FUNDS (notes 4 and 15) 128,421 169,687 

CAPITAL ASSETS (note 5) 7,210 4,425 

$ 1,046,465 $ 1,216,570 

LIABILITIES 

CURRENT 
Accounts payable and accrued liabilities $ 25,036 $ 73,742 
Deferred revenue (note 6) 125,000 125.000 

150,036 198,742 

LONG-TERM DEBT (note 7) 60.000 

150.036 258 742 

NET ASSETS 

CONTINGENCY FUND (note 8) 276,895 268,459 
WIND-UP CONTINGENCY FUND (note 9) 111,005 107,522 
1501h RCAC ANNIVERSARY FUND (note 10) 20,000 20,000 
GENERAL FUND 172,151 234,175 
RESTRICTED FUNDS (note 15) 316,378 327,672 

896,429 957.828 

$ 1,046,465 $ 1,216,570 

Approved by the Board: 

Director Director 

The accompanying notes are an integral part of the financial statements. 3 

Michael Johnson, Treasurer 
(original signed)

Robert Gill, Secretary
(original signed)




















